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Buying a condo is something everyone should experience. It's a great feeling to go out there and look for your perfect
condo, knowing that you'll find something just right that you will live in and enjoy for years. It's always a joy to see
potential condobuyers. Their palms are sometimes sweaty. Their eyes are beaming with excitement. Their feet are ready
to walk in search of their perfect dream condo in Downtown Minneapolis. It's absolutely amazing. Potential condobuyers
are not only excited, but they are also curious. They usually have two big and looming questions in their mind. The first
question can be a little complex. 





Many potential condobuyers want to know how lenders will decide if they can have the loan to get their dream condo in
Downtown Minneapolis. 





Well, there are many different factors involved in the decision that lenders make. They will consider how many credit
cards you carry. They'll want to know how long you have worked at your job. However, the most important thing lenders
will want to know is whether or not you really can afford the huge obligation of a condo mortgage. They will gauge this by
looking at both your income and debt levels. 





They will look at a set of numbers called the housing ratio and the total-obligation ratio. The housing ratio is the gross
monthly income that you will need to spend on the expenses of the condo after you buy it. This number includes the
mortgage payment, taxes insurance, and maintenance. Lenders will be looking for a ratio that is lower than 36%. The
total obligation ratio is part of your income that goes to cover your housing and other obligations. These other obligations
will include car loans, child support, and credit cards. A favorable ratio here is lower than or equal to 42%. However,
these ratios can be improved so that you can have a more favorable chance of getting a loan. 





It's a good idea to get a copy of your credit report a few months before applying for a mortgage. Getting your condo in
Downtown Minneapolis will take a little thinking ahead and planning, but there's no need to worry, it will definitely be
worth it. 





Another big question potential condobuyers ask is "After I apply for the loan, when will I get the money?" 





Well, if you got preapproved for the loan, you could be waiting from anywhere to five to ten business days to receive a
loan commitment from the bank. However, this time period depends on many factors such as how busy the lender is with
condo applications at that time. You won't be able to actually feel the cash with your fingertips until you close the deal. In
general it will take about four to six weeks from the time you apply for the loan until you have your very own Downtown
Minneapolis condo. 





There is a lot of free information available to you about buying, selling or investing in  Minneapolis Condos or Minneapolis
Lofts. For complete information about the Downtown Minneapolis condo market including current Minneapolis condos for
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sale, values, and more please visit the most complete website online dedicated to everything Downtown Minneapolis
Condos at www.LivingInDowntownMinneapolis.com .  Contact Mike Weiland & Elke Stephan with Edina Realty with any
of your real estate or mortgage related questions call the 24 Hour Recorded Information Hotline Now For Details...1-888-
391-9039 Ext. 120.





P.S. You can access the best deals on Downtown Minneapolis condos as well as insider information about privately
available condos by clicking this link >>>Minneapolis Condos<<<  or call the Free 24 Hour Recorded Information Hotline
Now...1-888-391-9039 Ext. 120.
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